AUDTT

BY NEERAJ ARORA

@G www.edu9l.org

PODCAST FOR
AUDITING

REVISION VIDEOS CA

FOR AUDIT

Date amnd perfod
Date AS Neay aS proctical but mot adter the date of auditoris veport on FS
Audttor 1S comcermed with events occqm'ua up to the date o report of auditor
reqqmﬁa ad Justment or disclosyre In the 4imancial Statement,
cwem‘ae and — For all 4imancial Statements amnd perfod: vederred In the ayditors report
pertod

, Curremt mamagement mot present dqnna all perfods reerred In audltors veport

u
k, s Suck person ma assert that tuu are mot In the poSitlon to

Proviale certaln written representations,
¢ roweyer, tAis does mot reduces respowstblllt:l of Suck persons for

inancial Sstatement as a wkhole,

WR About Other WR Not In General -
Management Provided Concerns about the
Responsibilities competence,
l integrity, ethical
Discuss the matter values or diligence
[ poubt | | Not Provided || with management. of management

Auditor concludes
that there is
sufficient doubt
about the
integrity of
management such
that the written
representations

about
management's
responsibilities are

lDisclaim an opinion |]

not reliable

Disclaim an opinion

If an avditor can't trust
management's basic written
promises about their duties,
they must refuse to give any

opinion on the financial

statements.

Re-evalvate the
integrity of
management and
evaluate the effect
that this may have
on the reliability of
representations
(oral or written)
and audit evidence
in general.

Take appropriate
actions, including
determining the
possible effect on
the opinion in the
auditor's report in
accordance with
SA 705.

determine the
effect that such
concerns may have
on the reliability of
representations
(oral or written and
audit evidence in

general

written
representatio
ns are
inconsistent
with other
audit
evidence,
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Summary - Other WR Not™

Provided

Discuss with management

Re-evaluate integrity
Evaluate effect on
reliability of

representation and audit

evidence

Take appropriate action

Determine effect on
opinion as per SA 705

the auditor shall
perform audit
procedures to
attempt to resolve
the matter.

RA - Appropriate - if
Not - Revise and
Determine NET of
AP to respond Newly
assessed AR

whether the risk

assessment remains

appropriate and, if
not,

revise the risk
assessment and
determine the
nature, timing and
extent of further
audit procedures to
respond to the

assessed risks.
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Written representation
about responsibilities

of management
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WR For PPFS ] Qualifying language Confirmation for apt. WR for info provided
allowed Enquiries and completeness of
transactions
Auditor must seek WR
Auditors can ask
management

from management "representations are
to confirm in written

Request mgt to WR to
confirm

about their made to the best of its

responsibility for knowledge and belief".
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lg’Fs reasonable for the representations All relevant info and All transactions
— auditor to accept such access provided recorded and reflected

wording

that appropriate ;
inquiries were made for as per terms of
Iauditor is satisfied II informed decision- engagement
making.

representations are
being made by those
with appropriate
responsibilities and
knowledge

IPPFS as per AFRF
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Auditor may consider it
necessary

to provide provide a
written representation

that management has
communicated to the
auditor

written representation
about deficiencies in

to request management

internal controls

all the deficiencies in
| | internal control control
of which management is

aware
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|Audit Evidence [ judgement and intention

past history of
carrying out intentions

reasons for particular
particular course of
action

audit procedures

WR For Specific
Assertion (intention of

ability to pursue that
particular particular
course of action

management)

existence of
inconsistent
information with
respect to
management's intention

In addition to the audit evidence obtained through
the above procedures, auditor will obtain WR from
management to support the AE with respect to
management's intentions and judgement
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Beyond this an auditor may determine, based on their professional judgment, that additional written representations are

necessary to support other audit evidence or to confirm specific assertions in the financial statements
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health and safety standards; any fines or penalties for non-compliance

|A pharmaceutical company confirms it has complied with all regulatory
are appropriately recognized in the financial statements.
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